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§(SUBSIDIARY COMPANY OF MAHARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA ANI VIKAS MAHAMANDAL LTD.)

SHAMRAO PEJE KOKAN ITAR MAGASVARG AARTHIK VIKAS %

MAHAMANDAL LIMITED.

(Govt. of Maharashtra Undertaking)

Administrative Building, 4th Floor, Ramkrishna Chemburkar Marg,
Chembur, Mumbai - 400 071 Tel. : 25299685 Fax : 25229219.

CIN - U93000MH2010SGC204455.

T i e O S S S S B S R S S s

a

No.SPK-2016/Admn./134 Date:- 23.09.2016.

NOTICE OF 5TH ANNUAL GENERAL MEETING
NOTICE

The 5th Annual General Meeting of the Members / Directors of
the Shamrao Peje Konkan Itar Magas Varg Arthik Vikas Mahamandal
ltd was adjourned on 30.09.2015 and 23.09.2016 due to non
compliance of audited Balance Sheet and Profit & Loss Accounts for
the year2014-2015.

Now, it has been decided to recall the said adjourned meeting
on Wednesday, 28.09.2016 at 11.00 a.m. at chember of “Hon. Joint
Secretary, Social Justice and Special Assistance Department, 1st floor,
Annex Building, Mantralaya, Mumbai - 400 032.” to transact the
following business :-

“Toreceive, consider and adopt the audited Balance Sheet as
on 31.03.2015 the Profit and Loss Account for the year ended on the
date and the report of the Auditors and Directors thereon including
the comments of the Compftroller and Auditor General of India,
received from the Accountant General (Commercial Audit),

Maharashtra-1, Mumbai”
Sd/-

(Ajinkya Bagade)

Managing Director
DIN : 07568453
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MAHAMANDAL LIMITED.

(SUBSIDIARY COMPANY OF MAHARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA ANI VIKAS MAHAMANDAL LTD.) :f

(Govt. of Maharashtra Undertaking)

Administrative Building, 4th Floor, Ramkrishna Chemburkar Marg,
Chembur, Mumbai - 400 071 Tel. : 25299685 Fax : 25229219.
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DIRECTOR’S REPORT

The Fifth Annual Report along with audited statement for the year ended on 31%March,
2015, is being put up for approval of the Board of Directors. After approval by the Board, this report
f will be put up before adjourned Fifth Annual General Meeting which was held on 30.09.2015.

: FINANCIAL RESULT :-

Government Grants (Received from MSOBC) : Rs. 54,01,690/-

Profit/ (Loss) : Rs. 1,28,42,476/-
Less : Provision for tax : NIL
Profit Carried to Balance Sheet : Rs. 1,28,42,476/-

PROGRESS REPORT :-

The Corporation has been incorporated on 18th June, 2010 as Subsidiary Company of
Maharashtra Rajya Itar Magasvargiya Vitta Ani Vikas Mahamandal Limited. The activities of the
Corporation are operated in districts i.e. Mumbai, Mumbai Suburban, Thane, Raigad, Ratnagiri &
Sindhudurgh of Konkan Division and Head Office activities are operated by the staff of
Maharashtra Rajya Itar Magasvargiya Vitta Ani Vikas Mahamandal Limited. The schemes of
Maharashtra Rajya Itar Magasvargiya Vitta Ani Vikas Mahamandal Limited are implemented by
the Corporation. Government has approved authorized Share Capital of Rs. 15.00 Crores and
directed Maharashtra Rajya Itar Magasvargiya Vitta Ani Vikas Mahamandal Limited to meet the
requirement from its own Share Capital. Maharashtra Rajya Itar Magasvargiya Vitta Ani Vikas
Mahamandal Limited has paid Rs. 15.00 Crores as Share Capital to the Corporation by the end of
31.03.2015. However, as on 31.03.2015 the Corporation had disbursed Rs. 340.90 Lacs towards
loans to beneficiaries.
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MAHAMANDAL LIMITED.

(SUBSIDIARY COMPANY OF MAHARASHTRA RAJYA ITAR MAGAS VARGIYA VITTA ANI VIKAS MAHAMANDAL LTD.) :f

(Govt. of Maharashtra Undertaking)

Administrative Building, 4th Floor, Ramkrishna Chemburkar Marg,
Chembur, Mumbai - 400 071 Tel. : 25299685 Fax : 25229219.
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3 DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to Section 217(2AA) of the Act, your Directors hereby confirm:

a. thatin the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material departures, if
any;
they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the Financial Year and of the profit or
loss ofthe Company forthat year;
they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities; and

d. theyhave prepared the Annual Accounts on a going concern basis.

DIVIDEND:-
During the year, the Corporation has earned a profit of Rs. 1,28,42,476/-. However the
profit is earned due to accrual of income as per Significant Accounting Policy of the Corporation.

Therefore, dividend cannot be declared.
PARTICULARS OF EMPLOYEES :-

The statement given particulars of employees having monthly salary Rs. 5,00,000/- and
above accordance with Section 217 (2A) of the Companies Act, 1956 under amendment rules
2011 read with Companies (Particulars of employees) Rules 1975 —Nil.

COMMENTS ON AUDITORS REPORT :-
The Comptroller and Auditor General of India have Offered “Nil Comments” on the
accounts for the year 2014-2015.
For and on behalf of the Board

Date :- 28, September 2016.
Place :- Mumbai.
Sd/-
(Ajinkya Bagade)
Managing Director
DIN : 07568453

EILED STEATS 02%-24 e st ste st sl jefe ool telnlellololololelolelelalalolol

e

RS
RS
RS
£
£
<
<
<
>
>
>
R

:
ey
ey
RS
RS
RS
£
£
<
<
i<
>
>
>
R

:
ey
ey
e

RS
RS
£
£
<
<
<
>
>
>
R

:
ey
ey
e

RS
RS
£
£
<
<
<
<
>
>
R

:
ey
e

e

RS
RS




AR T e e Test AR AR
s e e e e e e s e e s e e e e e e s e e s e e s e S s s

amma A5t BT IR trmmaaf %
6 3".% ﬁaﬂl'-l'
wmmmﬂummﬁlﬁﬁmﬁmﬁ)

) (HERTSE IATHATET IUHH)
iy EIREIC IS EEIN

et s

NN/

NN N

3
7

HETHETT 2. 39 |, 2o 9w ISl HYUTAT Grereal AT{9e U=l fgares) oar qiveq
faavorafea d9To® W= ATITETST 9TeY Feid 3. 99io® Hear=al ATdHdY &1
¥ AEATS [8.30.0%.30 9% ISl FEAMIT HI0AT ATSAT TToed] dAT(US HAHTEIY XA AET
% HTTTT I

e st s e e e e

4 AR RS

NN AN AN AN/

)

¥ e Sord -

A JAATHAT AT AT (HETIE o TA¥ ANTHE D ®. W, 0 %0/~
et wnfor forrar warEaE T

%ﬁ T / (drer) P ®.7,R¢ R w0R/
X TSN ¢ HITH AT G e ;
TSR T FAA TH L %.9,3¢ 4R Hog /-

X3

%E TR I3 FTHHISATET AT -

%ﬁ f3. 2¢ S, R0 20 BT T TAY ARG faat arfh fawe HerHee A1 FuAE

¢Wﬁwmwgmm?ﬁ?vﬁﬂwﬁ.wﬁﬁamﬁmmmmww
forsrdlies g weR, HaT SO, 3, YRS, Yoty 9 figg o fSeer Feroaerha
AT q TRATHATA I FHEFS TS o AT ANTEAN T HETHESST=T FHATAHSH A0
S, HERE WS ¥ AEHEE 1 fae o fawe seniearen A ar neneared

NN NN

f
f
f
%
44»
4.

% Tl STATT. WA B 2400 FE TAF W HEAS A HEHEHE T F A T

HETRTSE ¥o7 Ta¥ AEHas( 1 fae sfor fosra Herise™ == 9T sieaardy O AewseE
% ST FHF AT FH AW oy dRd. f2.32.03.20 24 T AT WETHSH B 24 00
%I FIET IAH AT HISaw IUed] Fo A AR . HETHS e f3.32.03.30 94 3R %.3%0.% 0 &l

>3

% gl TL SIS Forea ST fad<id #e e

o

NI NRE N

Sojololoinioianiolainiolbiuiolbiuioibnioiainioiaoiolaloiolbloloiooloialololalelololelolok

EILED STEATS 02%-24 e st ste st sl jefe ool telnlellololololelolelelalalolol



= AR T e e Test AR AR
A R R L G G g G g R R A S S e g K K S K G S S K K

¥ ommera 0ot wieul gaz APTAES |

bi o
& (FTETRI T g ATl feret 3mrfvr forerl Agmiswrd} sususl) k>
A (HERTSE IATTATET IUHH) 1

e

% AR =] STATaer=r drad -

i srferfazrar=aT Feo| 2o / (RUU) =AT GIGE AFATY AUl e A1 =L A=A
gaﬂ'ﬁa@ﬂg@réﬂamﬁﬁa?r,

37) AT o TATT FEATAT YTASH T WAF SR FL0AT e 9 513 qa2 919 o]
e TS Tehoy ARl AT TR A ST T FHI0ATT A1
% ) AT S T G RawTes e S gETAaw, et @ 9w @ g o
e Fy . T F WTEd FUA AT Gt arfis aut=n Aadr sy Faern arfie T -
*g qrer gafia & .

F) AAM T A T OGN Hepo(l ASA  AfafrmmiE aegdivam | 39
e FtHfoTaa Fc) STUEHST ATa0 FAA =1 HIGHT G e a ATagHTo fawie
i srfarfaaar gefera o m=n quE F&7 s fHddr st .
X T ) AT ATEH S TATRTT TaF TATT T

% =TT qUee -
S Fot fafem, eus AT FHH 229 (37 AT UL 7\ 2o T = Hawd
FUAT (FHATH AU ) T g2 0u =T AIEF JAT T4, 00,00 0/ AT ATIET HfeF

% WETOETETY (TN ) AT g W -
R0 9%- 24 =T At 1T “ferd e fetaon” g @t «R .
% YA eI 9 G Hedr=l aqi

S —— (stisterr FTe)
E e - gl 9 : oL EL Y3

EILED STEATS 02%-24 e st ste st sl jefe ool telnlellololololelolelelalalolol

;g fRe=rs 9 weroETaers, W @Y AN HeloErare (ATfrteds) Areng ae

E
(g
9?
~
>
(e}
(e}
o
=
g
o
4
o 7
(’%
S ST S 2 S S S s st st it st S it s e st i e S e




= AR T e e Test AR AR
A R R L G G g G g R R A S S e g K K S K G S S K K i

H-2, Everest Building,

9th Floor, Tardeo Circle,

Mumbai - 400 034.

Tel. : 23513758/23520330

Fax. 66607263 Mob.9322508373
E-mail : info@drmehta.in

INDEPENDENT AUDITOR'S REPORT
To

Th’e Members of Shamrao Peje Kokan Itar Magasvarg Aarthik Vikas Mahamandal

Limited.
Report on the Financial Statements

1. We have audited the accompanying financial statements of Shamrao Peje Kokan Itar
Magasvarg Aarthik Vikas Mahamandal Limited. (‘the Company”), which
comprise the Balance Sheet as at 31% March, 2015, Profitand Loss Statement, the Cash Flow
Statement for the year the ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
standalone financial statements thatgive atrue and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
?reparation and presentation of the financial statements that give a true and fair view and are
ree from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Ourres _é)nsibility is to express an opinion on these standalone financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Actand the Rules made thereunder.

We conducted our auditin accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.
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In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2015, and
its profit and its cash flows for the year ended on that date.

Report on other legal and regulatory matters
We report as follows:

1)

f)

As required by the Companies (Auditor's Report) Order, 2015 (“the Order”) issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act, we

give in the Annexure a statement on the matters specified in the paragraph 3 and 4 of the

Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations whichtothe best o f

our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the

Company so far as itappears from our examination of those books;

The balance sheet, the statement of profit and loss and the cash flow statement dealt

with by this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014;

As per Notification No. G. S. R. 829 (E) dated 21.10.2003 issued by the Government

of India, Government Companies are exempted from applicability of the provisions of

Sec. 164 of the Companies Act, 2013.

With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position subject to the note.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For D. R. Mehta & Associates
Chartered Accountants
FRN :- 106207W

Sd/-

Shree Ashok Dhirajlal Mehta
Partner

Membership No. 101746

Place: Mumbai
Date:

02.03. 2016
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ANNEXURE TO THE AUDITOR'S REPORT

The Annexure referred to in our report to the members of Shamrao Peje Kokan Itar
Magasvarg Aarthik Vikas Mahamandal Limited for the year Ended on 31st March, 2015.
We report that :

SR.NO, PARTICULARS AUDITORS REMARK

(i)

(a) whether the company is maintaining proper records showing
full particulars, including quantitative details and situation of
fixed assets;

YES

(b) whether these fixed assets have been physically verified by
the management at reasonable intervals; whether any material
discrepancies were noticed on such verification and if so,
whether the same have been properly dealt with in the books of
account;

(a) whether physical verification of inventory has been
conducted atreasonable intervals by the management;

Not
Applicable

(b) are the procedures of physical verification of inventory
followed by the management reasonable and adequate in
relation to the size of the company and the nature of its
business. If not, the inadequacies in such procedures should be
reported;

Not
Applicable

( ¢) whether the company is maintaining proper records of
inventory and whether any material discrepancies were noticed
on physical verification and if so, whether the same have been
properly dealt with in the books of account;

Not
Applicable

whether the company has granted any loans, secured or
unsecured to companies, firms or other parties covered in the
register maintained under section 189 of the Companies Act. If
SO,

Not
Applicable

(a) whether receipt of the principal amount and interest are also
regular; and

Not
Applicable

(b) if overdue amount is more than rupees one lakh, whether
reasonable steps have been taken by the company for recovery
ofthe principal and interest of the principal and interest;

Not
Applicable

is there an adequate internal control system commensurate
with the size of the company and the nature of its business, for
the purchase of inventory and fixed assets and for the sale of
goods and services. Whether there is a continuing failure to

correct major weaknesses in internal control system.

YES

TR rEaTs 208%-34
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PARTICULARS

AUDITOR REMARK

in case the company has accepted deposits, whether the
directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions
of the Companies Act and the rules framed there under, where
applicable, have been complied with? If not, the nature of
contraventions should be stated; If an order has been passed by
Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal,
whether the same has been complied with or not?

There are no
public
deposits
accepted by
the Company

where maintenance of cost records has been specified by the
Central Government under sub-section (1) of section 148 of the
Companies Act, whether such accounts and records have been
made and maintained;

No, Cost records
have been
prescribed by
the Central
Goovernment
u/s 148(1)

(a) is the company regular in depositing undisputed statutory
dues including provident fund, employees' state insurance,
income-tax, sales-tax, wealth tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory
dues with the appropriate authorities and if not, the extent of the
arrears of outstanding statutory dues as at the last day of the
financial year concerned for a period of more than six months
from the date they became payable, shall be indicated by the
auditor.

There are no
non-disputed
statutory dues
pending for
payment
exceeding six
months.

(b) in case dues of income tax or sales tax or wealth tax or
service tax or duty of customs or duty of excise or value added
tax or cess have not been deposited on account of any dispute,
then the amounts involved and the forum where dispute is
pending shall be mentioned. (A mere representation to the
concerned Department shall not constitute a dispute).

Not
Applicable

(c) whether the amount required to be transferred to investor
education and protection fund in accordance with the relevant
provisions of the Companies Act, 1956 (1 of 1956) and rules
made thereunder has been transferred to such fund within time.

Not
Applicable
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PARTICULARS AUDITOR REMARK

whether in case of a company which has been registered for a | Not

period not less than five years, its accumulated losses at the | Applicable
end of the financial year are not less than fifty per cent of its net
worth and whether it has incurred cash losses in such financial
year and in the immediately preceding financial year;

whether the company has defaulted in repayment of dues to a
financial institution or bank or debenture holders? If yes, the
period and amount of default to be reported;

whether the company has given any guarantee for loans taken | The company
by others from bank or financial institutions, the terms and gﬁ:;%ggﬁn
conditions whereof are prejudicial to the interest of the [ respect of loans

. taken by others
company; from banks or

financial
institutions.

Ve Ve Ve o
I =

et
SRS

e

whether term loans were applied for the purpose for which the | No term loans
loans were obtained; are taken.
whether any fraud on or by the company has been noticed or | No fraud on or

. ) by the company
reported during the year; If yes, the nature and the amount has been
involved is to be indicated. noticed or

reported during
the year.

%

?
)
K
K
K
%
>3
%S

For D. R. Mehta & Associates
Chartered Accountants
FRN :- 106207W

Sd/-
Shree Ashok Dhirajlal Mehta
Partner
Membership No. 101746

Place: Mumbai
Date: 02.03. 2016.
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SHAMRAQ PEJE KOKAN ITER MAGASVARG AARTHIK VIKAS MAHAMANDAL LTD.

BALANCE SHEET AS AT 31st MARCH 2015

Ve Ve e Ve s (Cam

=

(Amount in Rs.)

PARTICULARS Note No. 31 Maen 2015 | 31 Mool 2014
A)EQUITY & LIABILITIES
1 Shareholder’s funds
a) Share Capital 3 15,00,00,000 15,00,00,000
b) Reserves & Surplus 4 2,13,85,897 85,45,077
17,13,85,897 15,85,45,077
2 Share application money pending allotment - -
3 Non-current liabilities
a) Long-term borrowings 5 1,05,96,991 1,17,15,564
b) Long-term provisions — —
1,05,96,991 1,17,15,564
4 Current liabilities
a) Other current liabilities 6 50,75,823 39,67,412
b) Short-term provisions — —
50,75,823 39,67,412
Total 18,70,58,711 17,42,28,053
B) ASSETS
1 Non-current assets
a) Fixed assets 7
i) Tangible assets 12,491 22,046
ii) Intangible assets - -
12,491 22,046
b) Non-current investments - -
c) Long-term loans & advances 8 1,31,00,954 87,21,535
d) Other non-current assets 9 - 2,35,722
1,31,00,954 89,57,257
2 Current assets
a) Cash & cash equivalents 10 15,68,65,406 14,90,64,521
b) Short-term loans and advances 1 80,57,818 93,62,790
c) Other current assets 12 90,22,043 68,21,439
17,39,45,266 16,52,48,750
Total 18,70,58,711 17,42,28,053

As per our Report of even date.

For D. R. MEHTA & ASSOCIATES
Chartered Accountants
Firm Reg. No. 106207W

Sd/-

Ashok Dhirajlal Mehta
Partner (M. No. 101746)

Place : Mumbai.
Date : 02, Mar. 2016
L M TEATS 202%-24
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Significant Accounting Policies& Notes to Financial Statements 1-16

For and on behalf of Board of Directors

Sd/- Sd/-
( Sharad B. Londhe) (Jalandhar M. Gosavi)
Managing Director Director

Place : Mumbai.

Date : 24 Feb. 2016

jefe ool telnlellololololelolelelalalolol

S ST S S oSS S S S oS St s et i e s e St i e e o




T ==X AR T e e Test AR
44444444444"‘”’""‘””4444444+444"*““*"444444444444""“”*’4444444444

& f&. 39 O/, 094 el GUUMT U dREs

»
i (¥R o)
K .
3 ausii A9 HHH | B3 T, 004 W[ B30 A, 09¥ Wh| %
ot o
Yo |e1 | = T ok Z
% |9 | wrTaremEn e ey
2: . AN Aigad 3 2Y4,00,00,000 24,00,00,000 ::
ok g. e Fef 7 oI Fref % R23,64,43Y ¢4,%4,09 | 3
5 RBR3,CU,LR9 [ Y, L4, ¥Y,000 | ¥
% || WFTHiSaE @A (S arey) - — %
% |3 | g T e >
e X
ot of. & it F “ R,04,%8,8%2 [ RRVALMEY | %
4 g. & gaoit aRgE _ —| %
Ve
4 2,04,38,332 2R92UMUEX |
% |8 | Ay ol R
% . TR =g S & 4o ,04,CR3 32,809,923 | %
K . o9 et TG - —| %
0 4o ,o4,CR3 33,689,923 | %
3 TR RC)90,U¢ SRR | 219,¥R,R¢,043 | 3§
|| %
e |9 | T TERA Hww 3
) . ReRx AT o 3
i kS
3 9. qd T 23,%%2 R3,0%% | X
5 R. ST Hell — —| %
K . 2R,¥%% RR,0%8 | 2
X . oY TEAET JAaOLH = = g
% %. 4 gail w1 9 AW < 2,32,00,34% €9,32,434 |
% T, FAX SR TIAEAT Tl ] - R,34,03% | %
) ?,3,00,]4¥ ZRICRETICY [
i |R | = A 3
% of. T @HT 9 T AW EHH 7o RURLAUYOR [ 2,30 RYURY | %
K . o Tl bot T SARA 22 Co,u,2¢ 33,583,930 |
: . AT AR, J4Sl 2R R0,RR,0%3 8¢,R2,%3% |
3 209,39 ¥4,R68 | %8 ,4R,%¢,040 :
X SR 2£,90,4¢,922 | 219,%3,3¢,043 | &%
2 s
g AeErEl Qi g0l 9 i REzerastien fear 9-9% %
% A=A G RAiha STRTgart %
£ <., e o SEIRTTEE EHEINTh HSBEBIRAT d Holclh Heorsdr aciia - %
K SECESICIIS] B2
€3 e gl F. 20%R0w THY o3
¥ ey ( a‘é‘r/—@[% | ( wel/- ) :
% - .
o T . SER T, MEE)
X AL FRRSTe Hear TR W . >
e ARIER 3

AT &H. R0RW0¥%

IS L @ : gaE. Y/
E &A% : oR.03.R0%% &l : R¥.0R.0%% '
_ e st sl st sl st Jestestetololololollolelololololololelolelok
TTIeh STEaTS Q0% -84




Ve Ve Ve o
I =

K
K
23
¥
f
f
%
f
f
%
K
K
K
¥
f
f
f
f
f
K
K
23
3

Statement of Profit & Loss for the year ended 31 March, 2015

(Amount in Rs.)

PARTICULARS

Note No.

For the year ended
31 March, 2015

For the year ended
31 March, 2014

INCOME
Revenue from operations
Other Income

EXPENDITURE

Employee benefits expense

Finance Cost

Depreciation & Amortisation Expenses
Other Expenses

Profit / (Loss) before tax
Less:Tax Expense

Profit / (Loss) for the Year

13
14

13,05,629
1,91,67,955

6,92,868
1,70,79,847

2,04,73,584

1,77,72,715

7,34,390
7,899
68,88,819

5,68,830
4,383
69,47,976

76,31,108

75,21,189

1,28,42,476

1,02,51,526

1,28,42,476

1,02,51,526

Earning Per Equity Share (in Rs.) (Nominal
value per share Rs.10)

Basic

Diluted

Significant Accounting Policies & Notes to Financial Statements 1-16

As per our Report of even date For and on behalf of the Board of Directors

For D. R. MEHTA & ASSOCIATES

Chartered Accountants

Firm Reg. No. : 106207 W
Sd/- Sd/- Sd/-

.. ( Sharad B. Londhe)  ( Jalandhar M. Gosavi)
Ashok Dhirajlal Mehta Managing Director Director

Partner (M. No. 101746)

Place : Mumbai. Place : Mumbai.
Date : 02, Mar. 2016 Date : 24, Feb. 2016
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SHAMRAO PEJE KOKAN ITER MAGASVARG AARTHIK VIKAS MAHAMANDAL LTD.
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HAMRAO PEJE KOKAN ITER MAGASVARG AARTHIK VIKAS MAHAMANDAL LTD. ""i

%’ Cashflow statement for the year ended 31st March 2015 . X
K (Amount in Rs.) %
K s
For the year ended | For the year ended|
o PARTICULARS 31 March, 2015 | 31 March, 2014 | %
3 9
%: (A) Cash Flow From Operating Activities:- . . :
% Net Profit / (loss) before tax 1,28,42,476 1,02,51,526 *
e Add-: k
%: Finance expenses 7,34,390 5,68,830 *;
Depreciation 7,899 4,383 :i
3 5
K Operating Profit before working Capital Changes 1,35,84,765 1,08,24,739 :§
3 Adjustment for: g3
5: Long Term Loans and advances (43,79,419) (14,72,903) ::
% Short term loans and advances 13,04,972 (23,29,132) | +
? Other Assets (19,64,882) (65,08,120) :
4 Other current liabilities 11,08,411 9,70,234 | %
0 96,53,848 1484818 |
K Less: Direct Tax Paid - - |
E s
Net cash used in Operating Activities (a) 96,53,848 14,84,818 :§
&S EX
e %
% (B) Cash Flow From Investing Activities:- §
S EX
X‘ . R
% Purchase Of Fixed Assets - (7,800) | &
? Net cash used in Investing Activities (b) - (7,800) +
3 ey
g (C) Cash Flow From Financing Activities :- d
Increase in Long term borrowings (11,18,573) 23,23,431 :*
3 Finance expenses (7,34,390) (5,68,830) g3
o Issue of Equity Shares - 14,95,00,000 §
:: Share Application Money Pending Allotment - (9,96,00,000) |
% Net cash from Financing Activities (c ) (18,52,963) 5,16,54,601 §
> »%
NET INCREASE IN CASH AND CASH EQUIVALENTS (a+ b +c) 78,00,885 5,31,31,619 f
Opening Cash and Cash Equivalents 14,90,64,521 9,59,32,902 ey
g Closing Cash and Cash Equivalents 15,68,65,406 14,90,64,521 :
%S .
¥ Notes : k3
% 1. The above statement has been prepared in indirect method as described in AS-3 issued by ICAL. ?
** 2. Cash and Cash Equivalent g3
R? E
f: Cash and Cash Equivalent 31.03.2015 31.03.2014 %
e Cash in hand 2,17,214 46,574 | %
Balance with Banks 15,66,48,192 14,90,17,947 ’%
3
K s
K Total 15,68,65,406 14,90,64,521 | %
X Significant Accounting Policies & Notes to Financial Statements :
X{» As per our Report of even date For and on behalf of the Board of Directors .;
% For D. R. MEHTA & ASSOCIATES Sd/- Sd/- Jed
g: %?rﬁrlgegngAO???ggég?tﬁv (Sharad B. Londhe) ( Jalandhar M. Gosavi) :
Pyt Sd/- Managing Director Director ’:
Ashok Dhirajlal Mehta .
Partner (M. No. 101746) Place : Mumbai.

Date : 24, Feb. 2016
Place : Mumbai.

Date : 02, Mar. 2016
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[’,Q SHAMRAO PEJE KOKAN ITER MAGASVARG AARTHIK VIKAS MAHAMANDAL LT

1.

11

¥ 1.2

¥ 1.3

% 14

SIGNIFICANTACCOUNTING POLICIES:-

BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

These financial statements are prepared in accordance with Indian
Generally Accepted Accounting Principles (GAAP) under the historical
cost convention on the accrual basis. GAAP comprises mandatory
accounting standards as prescribed under Section 133 of the Companies
Act, 2013 ('Act') read with Rule 7 of the Companies (Accounts) Rules,
2014.

FIXED ASSETS:

Fixed assets are stated at historical cost less accumulated depreciation
and impairment.

All costs relating to acquisition of fixed assets till the time of bringing the
assets to working condition for intending use are capitalised.

INTANGIBLE ASSETS:
Costs incurred on intangible assets, resulting in future economic benefits
are capitalized as intangible assets.

DEPRECIATION :
Depreciation on assets is provided on Written Down Value Method at the
rates prescribed in Schedule Il to the Companies Act, 2013.

IMPAIRMENT :
An asset is treated as impaired when the carrying cost of asset exceeds
its recoverable amount. An impairment loss is charged to the Profit and
Loss Account in the year in which an asset is identified as impaired. The
impairment loss recognised in prior accounting period is reversed if there
has been a change in the estimate of recoverable amount. As per the
management there is no impairment of assets in the current financial
year.
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% Significant Accounting Policies & Notes on Accounts Forming Part of Statements
% of Accounts for the year ended 31st March, 2015.
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4 1.5 REVENUE RECOGNITION :

Income is recognized on accrual basis of accounting except otherwise 3

; :
K stated. 3
; g
1.6 GOVERNMENT GRANTS: g
1.6.1 Government grants for acquisition of fixed assets are initially ;
g treated as capital reserves. Subsequently the amount lying in §
5 capital reserves is adjusted on a systematic basis over the useful 3
5 life of the assets in the proportion in which depreciation on those *
§ assetsis charged. §
%‘ 1.6.2 Government grant for revenue expenses, subsidies and other g
E incomes are recognized when a reasonable certainty as to its g
; realization exists. 3
g 1.7 EMPLOYEE BENEFITS: ,
§ The existing Employees of the holding company shall undertake all the
work of subsidiary company and their services shall be liable to transfer §
from holding company to subsidiary company and vice versa. Therefore g
E policies for employee benefits have not been drawn separately. g
K

E 1.8 PROVISION FOR CURRENTAND DEFERRED TAX: §
Income of the Corporation is exempt under the provisions of the Income
i Tax Act, 1961, hence provision for Current Tax as well as Deferred Tax ’
E Asset/ Liability is not made. g
K A
% 19 BORROWING COSTS: :
§ Borrowing costs on fund received are routed through Profit and Loss g
% Account. *
; >
E 1.10 PROVISIONS,CONTINGENT LIABILITIES AND CONTINGENT ASSETS: §
5 Provisions involving substantial degree of estimation in measurement g
5 are recognized when there is a present obligation as a result of past ;
k events and it is probable that there will be an outflow of resources.
% Contingent Liabilities are not recognised but are disclosed in the notes. g

- LA

Contingent Assets are neither recognized nor disclosed in the financial
statements. .A
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NOTES ON ACCOUNT : i?

The Company is incorporated on 18th June 2010 as a subsidiary
company of Maharashtra Rajya Itar Magasvargiya Vitta Ani Vikas
Mahamandal, Ltd. (wholly owned State Government Company).

Secondment Charges consist of salary paid to Employees of Six Districts
(viz. Mumbai City, Mumbai Suburban, Thane, Raigad, Ratnagiri and
Sindhudurg) by the holding company whose services are utilized for
working of the corporation.

The corporation has received Government Grant towards
Secondment Charges of Rs. 54,01,690/- incurred during the
currentyear.

In the opinion of the Board of Directors, current assets, loans & advances
are approximately of the value stated in the Balance Sheet if realised in
the ordinary course of business.

The Loans given by the company and the ledgers to beneficiary are
maintained at the district level. Loans & Advances included under the
head CurrentAssets, Loans & Advances are subject to confirmation.

No Provision has been made in respect of bad & doubtful debts, if any, in
respect of loans sanctioned to various beneficiaries. In the opinion of the
management all loans are good and recoverable as per terms of
sanction.

PAYMENTS TO AUDITORS AS:

Particulars CURRENT YEAR
Auditor
For Statutory Audit Fees (Including Service Tax) Rs 85,875/
Total Rs. 85,875/-

.‘.4
oK O o I Il o i o i o A !
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Interest on loans taken from National Backward Classes and Finance
Development Corporation (NBCFDC) by Holding Company and
disbursed thorough the corporation towards Micro Credits and Term
Loans are provided as per terms of agreement with NBCFDC.

2.9 EARNINGS PER SHARE (EPS)

Particulars For the Year 2014-15
Net Profit /(Loss) 1,28,42,476
Weighted Average Number Shares 1,50,00,000
" Basic & Diluted Earnings per Equity Shares 0.86

2.10 RELATED PARTY DISCLOSURES :

§ As per Accounting Standard 18, the disclosures of transactions with the
¥ related parties are given below:

% (i) List of related parties where control exists and related parties with
* whom transactions have taken place and relationships:

K

;

e Sr.No. Name of the Related Party Relation

%: 1. Mr. Sharad B. Londhe (Managing Director) | Key Management Personnel
2. Mr. Jalandhar M. Gosavi (Director) Key Management Personal

E .

K

S 3. Maharashtra Rajya Itar Magas Varigya Holding Company

% Vita Ani Vikas Mahamandal Limited

S ST S S oSS S S S oS St s et i e s e St i e e o
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;’ (i) Transactions during the year with related parties:

(%
v )

Sr.No. Nature of Transactions Holding Company
(Amount in Rs.)

Interest Paid 7,34,390

RN, 5
R, B
—

N
N

Loans Liability
Opening balance 1,54,05,526

)

Loans received during the year 50,53,000
Repayment of loan (NBCFDC) 22,00,800
Repayment of loan (State Funds) 36,65,072
Interest Due and Payable 7,34,390
Closing balance 1,53,27,044*

* Loans from Holding Company includes interest bearing loan funded from the
%I NBCFDC fund amounting to Rs.1,54,18,044/- and Rs.91,000/- excess interest
§I free loan paid to holding compay by the Corporation.

Ve Ve o Ve Ve Ve o
= I =

2.11 Foreign currency transactions: Nil

. 2.12 As per information and explanations given to us there are no
contingent liabilities.

X3
g 2.13 Previous Year's figures have been regrouped and classified, wherever
necessary, to confirm current years classification.

% 2.14 Figures in the Balance Sheet and Profit & Loss Account have been
¥ rounded off to the nearest rupee.
% Signature to Schedule "1" to "16”

% ForD. R. MEHTA & ASSOCIATES For SHAMRAO PEJE KOKAN ITAR MAGASVARG
% Chartered Accountants AARTHIK VIKAS MAHAMANDAL LTD.

Firm Reg. No. 106207W

¥ Sd/- Sd/- Sd/-

% (Ashok Dhirajlal Mehta) ( Sharad B. Londhe) ( Jalandhar M. Gosavi)
¥ Partner (M. No. 101746) Managing Director Director

Place : Mumbai. Place : Mumbai. Y/
E Date : 02.03.2016 Date : 24.02.2016 4
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SHAMRAQ PEJE KOKAN ITER MAGASVARG AARTHIK VIKAS MAHAMANDAL LTD.

Ve Ve e Ve s (Cam

Note to the Financial Statements for the year ended 31 March, 2015

(Amount in Rs.)

For the year ended
31 March, 2015

For the year ended
31 March, 2014

Note : 3 Share Capital

A) Authorised
1,50,00,000 (P.Y.1,50,00,000) Equity of
Rs.10/-each

15,00,00,000

15,00,00,000

B) Issued, Subscribed & Paid up
1,50,00,000 (P.Y. 1,50,00,000) Equity Shares of
Rs.10/- each fully paid up

15,00,00,000

15,00,00,000

C) Details of Shareholders holding more than 5% shares in the Company

Name of the Holding persons %

No of Shares

%

No of Shares

MSOBCFDC ( State Govt. Corp.) 99.99

1,49,99,999

99.99

1,49,99,999

Total

1,49,99,999

1,49,99,999

D) Reconciliation of shares outsatanding at the beginning and at th

e end of reporting period

Equity Shares No of Shares

Amount Rs.

No of Shares

Amount Rs.

At the Begining of the year 1,50,00,000
Add/Less : Changes during the year -

15,00,00,000

50,000
1,49,50,000

5,00,000
14,95,00,000

At the End of the Year 1,50,00,000

15,00,00,000

1,50,00,000

15,00,00,000

E) Rights, Preference and Restrictions attached to Equity Shares

The Company has only one class of equity shares having par value of Rs.10/- Each Shareholder is
eligible for one vote per share held. The dividend as and when declared is subject to the approval of

the shareholders at the Annual General Meeting.

Note : 4 Reserves and Surplus

As on
31 March, 2015

As on
31 March, 2014

Surplus/(Deficit) in Statement of Profit and loss
Surplus/(Deficit) as per Last Balance Sheet
Add: Current Year’s Surplus/(Deficit)

Less : Transfer from Fixed Assets as per Sch |l

85,45,077
1,28,42,476
1,656

(17,06,449)
1,02,51,526

Total

2,13,85,897

85,45,077
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l’: SHAMRAQ PEJE KOKAN ITER MAGASVARG AARTHIK VIKAS MAHAMANDAL LTD.

Notes to the Financial Statements for the Year Ended 31 March, 2015
(Amount in Rs.)

AS ON AS ON
31 March, 2015 31 March, 2014

Note : 5 Long Term Borrowings
Unsecured Loans

From MSOBCFDC Loans - NBCFDC Contribution 1,06,87,991 81,41,492
From MSOBCFDC Loans -State Contribution -91,000 35,74,072
1,05,96,991 1,17,15,564

Note : 6 Other Current Liabilities

Ve Ve Ve o
I =

Current Maturity of Unsecured Loan 26,71,992 23,66,291
Interest Due and payable on Borrowings 20,58,061 13,23,671
Advance Money received from Beneficiaries 1,72,000 75,750
Statutory Dues and Liablities 14,228 13,800
Other Liabilities 1,59,542 1,87,900
50,75,823 39,67,412

AR

SRS

SaS

Sy e

B2

Note : 8 Long Term Loans & Advances

3
3

%

A) Secured
Loans to Beneficiaries 1,30,65,954 86 ,76,535

e

Deposits 35,000 45,000

1,31,00,954 87,21,535

Note :- 9 Other Non Current Assets

Unamortized Expenditure
Preliminery Expenditure - 2,35,722

B A R R R R

2,35,722

S ST S S oSS S S S oS St s et i e s e St i e e o
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SHAMRAQ PEJE KOKAN ITER MAGASVARG AARTHIK VIKAS MAHAMANDAL LTD. %

Notes to the Financial Satements for the year ended 31 March, 2015

(Amount in Rs.)

AS ON

31 March, 2015

AS ON
31 March, 2014

Note :- 10 Cash and Cash Equivalents
Cash Balances with HO & Districts
Balances with Banks
Saving Accounts
Deposit Accounts(maturing within 12 months)

Total

Note : 11 Short Term Loans & Advances
Loans to Beneficiaries

Total

Note : 12 Other Current Assets
Accrued Interest on Fixed Deposits Deposits wits Banks

Total
Note : 13 Revenue from Operations
Interest on Loans
Other Operating Income
Total

Note : 14 Other Income
Interest income on Saving Bank Account
Government Grants(Received by MSOBC)
Prior Period Income(Gov Grant for Earlier Period)

Total

Note : 15 Finance Cost
Interest on Unsecured Loan

Total

217,214 46,574
89,48,192 59,17,947
14,77,00,000 14,31,00,000
15,68,65,406 14,90,64,521
80,57,818 93,62,790
80,57,818 93,62,790
90,22,043 68,21,439
90,22,043 68,21,439
11,26,996 5,46,434
1,78,633 1,46,434
13,05,629 6,92,868
1,37,66,265 1,17,03,710
54,01,690 53,76,137
1,91,67,955 1,70,79,847
7,34,390 5,68,830
7,34,390

&

AT STEATS 02y -l RRMRRRERAX
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SHAMRAO PEJE KOKAN ITER MAGASVARG AARTHIK VIKAS MAHAMANDAL LIMITED
Notes to the Financial Statement for the Year Ended 31 March 2015

(Amount in Rs.)

PARTICULARS

AS ON
31 March, 2015

AS ON
31 March, 2014

Note : 16 Other Expenses
Secondment Charges
Travelling Expenses

Courier & Postage

Printing & Stationary

Photo Copy Charges
Refreshment Expenses
Repairs & Maintenance - Other
Advertisement

Electricity

Insurance

Office Rent

Payment to Auditors- Audit Fees for Statutory Audit
Legal & Professional Fees
Training Expenses

Staff Welfare

Misc Expenses

Preliminary Expenses W/off

Total

54,01,690
4,64,963
52,596
77,015
22,763
72,913
7,369

44,092
1,72,273
85,875
1,28,008
6,752
984
1,15,804
2,35,722

53,76,137
4,41,584
76,090
90,250
34,345
47,247
42,793
27,380
28,861
2,24,156
84,270
1,52,709
12,879
73,553
2,35,722

68,88,819

69,47,976

AT STEATS 02y -l RRMRRRERAX
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE
ACCOUNTS OF SHAMRAO PEJE KOKAN ITAR MAGASVARG AARTHIK
VIKAS MAHAMANDAL LIMITED FOR THE YEAR ENDED 31 MARCH 2015.
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The preparation of Financial Statements of Shamrao Peje Kokan Itar Magasvarg
Aarthik Vikas Mahamandal Limited, Mumbai for the year ended 31 March 2015 in
accordance with the financial reporting framework prescribed under the Companies Act, 2013
is the responsibility of the Management of the Company. The Statutory Auditors appointed by
the Comptroller and Auditor General of India under Section 139(5) of the Act is responsible
for expressing opinion on these Financial Statements under Section 143 of the Act based on
independent audit in accordance with the Standards on Auditing prescribed under Section
143(10) of the Act. This is stated to have been done by them vide their Audit Report dated 2
March 2016.

I, on behalf of the Comptroller and Auditor General of India, have decided not to
conduct the supplementary audit of the Financial Statements of Shamrao Peje Kokan Itar
Magasvarg Aarthik Vikas Mahamandal Limited, Mumbai for the Year ended
31 March 2015 and as such have no comments to make under section 143(6)(b) of the Act.
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For and on behalf of
The Comptroller and Auditor General of India

Lhornt

(Sangita Choure)
Place: Mumbai PRINCIPAL ACCOUNTANT GENERAL
Date: (AUDIT)-I11
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